DRAGON SWEATER & SPINNING LIMITED 
Statement of Financial Position (Unaudited) 
As at 30 September 2019 


Particulars 


Note 


ASSETS 

Non-Current Assets 
Property. Plant & Equipment 
Intaneible Assets 


30 Sept. 2019 
Taka 

30 June 2019 

Taka 

1,614.361,383 1,656,603,416 

1 ,610.127.731 
4,233.652 

1,652,204.817 

4,398,599 


Current Assets 

Short-Term Investment in FDR 

Inventories 

Trade Receivable trom Foreign Companies 
Trade Receivable front Loc al Companies 
Advance, Deposit & Pre-payment 
Cash & Cash Equivalents 

TOTAL ASSETS 


2 J 38,199,879 2,028,159,983 


6 

4,542.409 


4,542.409 

7 

496,793.603 


514.296.610 

8 

848.494.451 


628.185.946 

9 

562,343,705 


690,632,945 

10 

48,394,844 


45,685,339 

11 

177,630,867 


144,816,734 




3,752,561,262 

3,684,763,398 


EQUITY AND LIABILITIES 

Sh a reh olders 1 E q u i ty 

Share Capital 
Retained Eamings 
Reserve tbr Revaluation 

Non-Current Liabilities 

Long Term Loan Net of Current Portion 
Deferred Tax Liability 

Current Liabilities 

Bil Is Payable 
Liabilities tbr Expenses 
Long Term Loan Current Portion 
Provision Por Income Tax 

TOTAL EQUITY AND LIABILITIES 

Nel Assets Value (NAV) per share 


12 

13 


14 

Annx-5 


15 

16 

14 

17 



3,752,561,262 3,684,763,398 


24 


19.83 


19.53 



Dated; 12 November 2019 
Place: Dhaka 


Sieried in terms ofour separate report on even date. 

Dr^oon sweater & Spinpjng Limited 


MöstaïS Gotam öudd'-^ 














































DRAGON SWEATER & SPINNING LIMITED 

Statement of Proflt or Loss and Other Comprehensive Income (Lnaudited) 
For the period ended from 01 July to 30 September 2019 


Particulars 

More 

30 Sept 2019 
Taka 

30 Sept. 2018 
Taka 

Revenue 

IS 

322,454,854 

682,432,506 

Oost of Goods Sold 

19 

(229,952,560) 

(506,710.694) 

Cross Pro tl t (CP) 


92,502,294 

175,721,813 

Operating Expenses 

20 

(27,917.322) 

(39,662.356) 

Financial Ex pens es 

21 

(8,228.691) 

(9.533.793) 

Non-Operating Income 

22 

4,096,566 

5,647,164 

Profit Before Tax and WPPF 


60,452,847 

132,172,827 

Work er r s Profit Participation Fund (WPPF) Ex penses 


(2.683,632) 

(6,025,032) 

Profit before Tax 


57,769,215 

126,147,795 

Tax Expenses: 




C arren t Tax 

17 

(10,446.014) 

(19.338.666) 

Deferred Tax income/(Expenses) 

Annx-5 

1,491,426 

599,816 

Profit for the quarter 


48,814,627 

107,408,945 

Öther Comprehensive hicome: 




Revaluation Surplus 


- 

- 

Deferred Fax Expenses 


- 

- 

Total Comprehensive Ineome 


48,814,627 

107,408,945 

Basic Earnings Per Sharc (EPS) 

23 

0.31 

0.68 


The annexed notes forrn are m Integra! part of the Statement of Pro fit or Loss and Other Comprèhensive Income. 



Signed in terms of our separate report on even date. 


Dated: 12 November 2019 
Place: Dhaka 


Drapo* Sweater & S^nninfl LimitpH 

f r 

Mostaïa Gotern Qudtlu* 

DiföCtO'' 
































DRAGON SWEATER <& SPlNiNING LIMITED 
Statement of Changes in Equity (Unaudited) 

For the pcriod ended from 01 July to 30 September 2019 


(A maant in Ta ka) 


Particuïars 

Ordinary 
Share Capital 

Revaluation 

Surplus 

Retaincd 

Earnings 

Tütaï 

Balance as of 1 July 2019 

1.587,000.000 

795,862,166 

716,047,364 

3,098.909.529 

Current Year Revaluation Surplus 

" 

- 

- 

- 

Deferred Tax Expenses 

- 

- 

“ 

- 

Revaluation Surplus reallzed (Annexure-1) 

- 

(22,746,932) 

22,746,932 

- 

Addition during the period 

“ 

- 

48.814,627 

48.814,627 

Sub-Total 

1,587,000,000 

773,115,234 

787,608,923 

3,147,724,157 

Less: Dividend Paid during the period 

- 

- 

- 

- 

Balance as at 30 September 2019 

1,587,000,600 

773,115,234 

787,608,923 

3,147,724,157 

Balance as of September 30* 2018 

1,322,500,000 

874,183,223 

814,074,573 

3,010,757,796 


For the vear ended 30 June 2019 


Pa rticulars 

Ordinary 
Share Capital 

Revaluation 

Surplus 

Retained 

Earnings 

Total 

Balance as of 1 July 201S 

1.322,500,000 

900.290,242 

680,558.609 

2.903,348.851 

Current Year Revaluation Surplus 

- 

- 

- 

- 

Deferred 'fax Expenses 

- 

- 

- 

- 

Revaluation Surplus realïzed (Annexure-1) 

- 

(104.428.076) 

104.428.076 

- 

Addition during the period 

264,500,000 

- 

261,685,679 

526.185.679 

Sub-Total 

1,587,000,000 

795,862.166 

1,046,672,364 

3*429.534*529 

Less: Dividend Paid tl uring the period 

- 


(330.625,000) 

(330,625,000) 

Balance as at 3Ü June 2019 

1,587,000,000- 

79^862,166 

716,047,364 

3,098,909,529 


Company Secretary f lir ^ 


Ma naging Di rector ChairmSn 


Signed in terms of our separate report on even date, 

Dated: 12 November 2019 
Place: Dhaka 


4 








































DRAGON SWEATER & SPINNING LIMITED 
Statement of Cash Flows (Unaudited) 

For the period ended 30 September 2019 


Particulars 

Nore 

A n Cash Flows from Operating Activities 

Cash Reeeipl from Cu stomers 

26 

Cash Rcceipt from Non-Operaling Income 

Cash Paid to Suppliers and Others 

27 

Foreign Exchange Gain/(Loss) 

Cash Generated from Operations 

28 

Cash Paid for Financial Expenses 

Income Tax Paid 

Net Cash Flows froni Operating Activities 



30 Sept. 2019 
Taka 

30 Sept. 2018 
Ta ka 


227.424.252 

958,457 

(198.386,830) 

154,782 

613.721.500 

3,500.705 

(565.145,765) 

30,150,661 

(8,228.691) 

(3.256.599) 

52,076,440 

(9.533,793) 


18,665,371 _ 42,542,647 


B. Cash Flows from Investing Activities 

FDR Investment 
Interest received form SND 
Investment for Non-current Assets 
Net Cash used in Investing Aetivities 


288,457 


" 

288,457 

- 


C, Cash Flows from Finaneing Activities: 


Long Term Loan Net of Current Portion 

7,478,015 

(31,334,047) 

Long Term Loan Current Portion 

747.801 ! 

(3,133,405) 

Net Cash used in Financing Activities 

8,225,816 

(34,467,452) 

D, Net Increase in Cash & Cash Equivalents (A+B+C) 

27,179,644 

8,075,195 

Opening: 



Cash & Cash Equivalents 

144.647,227 

141,826,171 

Foreign Currency Account 

169.507 

167.902 

Closing: 



Cash & Cash Equivalents 

177,461,360 

149,901.366 

Foreign Currency Account 

169,507 

167,902 

F, Cash & Cash Equivalents at end of the quarter (D+E) 

177,630,867 

150,069,268 

Net Opefating Cash Flows Per Share 25 

0.12 

0.27 


The annexed notes form are an integra! part of the Statement of Cash Flows. 



Dragon 

Dated: 12 November 2019 
Place: Dhaka 













































DRAGON SWEATER & SPINNING LIMITED 
Notes, comprising a summatT of significant accounting policies and explanatory Information 
For the period ended 01 July to 30 September 2019 


1.00 

1.01 


1.02 


1.03 


2.00 

2.01 


The Background and Activitics of the Company: 

Lcgal Status of the Company: 

Dragon Sweater & Spinning Limited was incorporated on Junc 16. 1999 as a 'Private' 
Company lïmitcd by Shares. Registered under the Companies Act 1994 as adopted in 
Bangladesh vide certificate of incorporation No. C-37951 (2251 )/99. Dragon Sweater & 
Spinning Limited was converted ïnto a Public Limited Company as on 13 th January 2012. 
The Company's registered office is siluated at 25/2, DIT Road, Malibagh Chowdhury Para, 
Dhaka and its factory is located at C hand ui. Miah Bazar, Chowddagaram, Comilla. 

Principal Activities of the Company: 

The company has been incorporated with the primary objective of getting involved to 
promote, established and conduct textile, yarn and acrylic spinning mïlls in Bangladesh and 
to undertake all other business in connection therewith. Dragon Sweater & Spinning 
Limited runs the business of producing Spinning and manufacturing and exporting of 
readymade sweater, pull over and wearing apparels of al! kinds out of wool, cotton, 
synthetic, fibers, acrylics and others to establish a modern Sweater Factor;' or 
manufacturing Sweater shirt and pullover of acrylic cotton, wool. silk. jute. flex, synthetic, 
and/or any fa bric yarn for men. women, boys. and girls and marketing the same in the 
foreign marken 

Summary of Significant Accounting and Valuation Policies: 

The principal accounting policies have been consistently appüed to all the years presented, 
unless other wise stated. The specific Accounting Policies seiected and applied by the 
company’s management for significant transact ion s and events that have a material effect 
withïn the framework of International Accounting Standard (1 AS)- 1 “Presentation of 
Financial Statements” in preparation and presentation of Financial statements. Compared 
to the previous period, there were no significant changes in the accounting and valuation 
principles affecting the Financial position and performance of the company. Accounting and 
valuation methods are disclosed for reasons of clarity. 

Basis of Financial Statements Preparation and Presentation: 

Accounting Standard: 

The Financial statements of the company have been prepared in accordance with 
International Financial Reporting Standards (IFRS) which Include International Accounting 
Standards (iAS). 


1.00 

1.01 


1.02 


1.03 


2.00 

2.01 
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2.02 Accounting Convention: 

The financial statements are prepared under the historica! cost convention. The company 
classified the expenses using the function of expenses mcthod as per 1 AS- 3. 

2,03 Legal Compliance: 

The fmancia! statements have been prepared and the d isclosures of infonnation have been 
made in accordance with the requirements of the Companïes Act 1994. The Securitics and 
Exchange Rules 1987. IASs and IFRSs. On the basis of these regulalions International 
Accounting Standards (1AS) & International Financial Reporting Standards (IFRS) were 
applied at the date of financial statements. 

2.04 Accounting Estimates, Assumptions and Judgments: 

The preparatïon of the financial statements in conformity with IFRS requires the use of 
certairi accounting estimates, lt also requires management to exerdse its judgment in the 
process of applying the company 5 s accounting policies, Therefore the management bas 
fulfilled these requirements for radon and presentation of financial statements of the 
company. 

2.05 Reporting Framework and Compliance Thereof: 

The Financial Statement have been prepared in compliance with the requirements of the 
Cörnpanies Act 1994, the Secunties & Exchange Rules 1987 and other relevant local laws 
as applieabie, and in accordance with the International Financial Reporting Standards 
(IFRSs) and International Accounting Standards (IAS), 

2,06 Presentation of Financial Statements: 

The presentation of these financial statements is in accordance with the gu idelines provided 
by IAS 1: “Presentation of Financial Statements”. The Financial Statement comprises: 

i) A Statement of Financial Pösition as at 30 September 2019; 

ii) A Statement of Profil or Loss and Other Comprehensive Incomc for the period 
ended from 1 July 2019 to 30 September 2019; 

iii) A Statement of Changes in Equity for the period ended from 1 July 2019 to 30 
September 2019; 

iv) A Statement of Cash Flows for the period ended from 1 July 2019 to 30 September 
2019;and 

v) Nütes, comprising a summary of significant accounting policies and expianatory 
info rm at ion. 
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2.07 Application of Standards: 


The following lASs are applïcable tbr the financial statements of the company for the 
period undcr audit: 


Name of the accounting standards 

Ref. No. 

Status of 
Application 

Presentation of Financial Statements 

I AS-1 

Applicable 

Inventories 

ÏAS-2 

Applicable 

Statement of Cash Flows 

IAS-7 

Applicable 

Accounting Policies. Changcs in Accounting Estimales 
and Errors 

TAS-8 

Applicable 

Events After the Reporting Period 

IAS-10 

Applicable 

Income Taxes 

1 AS-12 

Applicable 

Property. Plant and Equipment 

IAS-16 

Applicable 

Revenue 

1FRS-15 

Applicable 

Employee Beneflts 

IAS-19 

Applicable 

The Effects of Changes in Foreign Exchange Rates 

IAS-21 

Applicable 

Borrowing Costs 

IAS-23 

Applicable 

Re lated Party Disclosure 

IAS-24 

Applicable 

Earnings Per Share (EPS) 

IAS-33 

Applïcable 

Impairment of Assets 

IAS-36 

Applicable 

Provisions, Contingent Liabilities and Contingent Assets 

IAS-37 

Applicable 

Intangible Assets 

IAS-38 

Applicable 


2.08 Reporting Period: 

The financial statement covers onc quarter of the period trom 1 July 2019 to 30 September 
2019 

2.09 Date of Authori/ation: 

The Board of Directors has authorized these financial statements on November 12, 2019. 

2.10 Funetional and Presentation Currency: 

The Financial Statements are prepared and presented in Bangladesh Currency (Taka), 
though the major sales and purchase activities were carried out in US Dollar. Foreign 
currencies are trans lated at the applicable rat es of exehanges ruling at that date. All 
Financial Information presented has been rounded off to the nearest Taka except where 
indicaied otherwise, 

2J 1 Going Concern: 

it was revievved by the management: there were no significant going concern threats 
available in the operation of the company. 

3.00 Significant Accounting Policies: 

The accounting policies in respect of material items of financial statements have been set 
out below: 


Dragon Sweater & Spinning Limited 



Mostafa Golam QudrJus= 
Mfinagfnti Hlrprithr 


































3-01 Reven iie Recogixition: 

In compliance with the requirements of 1FRS 15: “Revemie from contracts with 
customers” a performance obligation is satisfled by transferring the premised good or 
service to the customer. The good or service is transferred when the customer obtains 
control of the protnised good or service. An indicator of this is when the customer bas the 
risk and reward of ownershïp. 

Revenue from sales is exclusive of V AT 

3.02 Property, Plants and Equipments: 

3.02.1 Recognition and Measurement: 

This has been stated at cost or revalued amount less accumulated de pree iat ion in 
compliance with the requirements of IAS 16: “Froperty, Plant and EquipmenfL The cost 
of acquisition of an asset comprises its purchase price and any directly attributable cost of 
brmging the assets to its working condition for its intended use inclusive of inward freighl, 
duties and non-refundabïe laxes. 

3,02,2 Pre-Operating Expenses and Borrowing Costs: 

interest and other expenses incurred by the company m respect of borrowing of fund are 
rccognized as expenses in the year in which they incurred unless the activities are necessary 
to prepare the qualifying assets for its intended use are in progress, Expenses Capital ized 
also incInde applicable borrowing cosi considering the requirement of i AS 23: “Borrowing 
Oosts”, 

3.02.3 Subscquent Costs and Maintenance Activities: 

The company recognizes in the carrying amount of an item of property, plant and equipinent 
the cost of replacing part of such an item when the cost is incurred, it is probable that the 
future economie benefits embodied with the item wil! flow to the company and the cosl of 
the item can be measured relïably, Expendïture incurred after the assets have been put into 
opera t ion, such as re pair and maintenance is normaily charged o ff as revenue expendïture in 
the year in which ii is incurred, !n situatiën where it can be clearly demonstrated that the 
expenditure has resulted in an increase in the fut ure economie benefit expected to be 
übtained from the use of fixed assets, the expendïture is capita!ized as an additional cost of 
the assets. All other eosts are charged to the profit and loss account as expenses if incurred. 
All up-gradation/enhancement are generally charged off as revenue expenditure unless they 
bring sim Har significant additional benefits. 

3.02,4 Software: 

Software is generally charged off as revenue expenditure. Customized software that is 
integral to the fimctionalïty of the reiated equipinent is capitalized as part ofthat equipinent. 
Which is locally developed customized software with the teehnieal assistant of Wetech 
India Limited. 

3.02.5 Disposal of Fixed Assets: 

On Disposai of Fixed Assets, the cost and accumulated depreciation are eliminated and gain 
or loss on such disposal is reflected in the Statement of Comprehensive Ineome, which is 
determined with re teren ce to the net bock va lue of the assets and net sales proceeds. 
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3.02.6 Depreciation of Fixed Assets: 

Depreciation is calculatcd using T Reducing Balance Method' over the estiniated usefui life of 
each item of property, plant and equipments. Depreciation has been charged on addition of 
property. plant and equipments during the period when the as sets are avaiiabie for use, 
Depreciation has been charged on disposal of assets as per IAS-16 Para-55. Rate(s) of 
depreciation of assets considering their usefui lives are as follows: 


Catesorv 

Rate 

Land & Land Development 

0% 

Building 

10% 

Plant & Maehinery 

15% 

Generator 

15% 

Boiler 

15% 

Washing Machine 

15% 

Wcight Machine 

15% 

Cleaning Machine 

15% 

Transformer 

10% 

Furniture & Fixture & Decoration 

10% 

Office Equipments 

10% 

Cookeries 

20% 

Air Compressor 

10% 

Water & Gas lnstallation 

10% 

Computer & Accessories 

20% 

Telephone & PABX 

10% 

Electric lnstallation 

10% 

Fire Fighling's 

10% 

C.C. Camera 

20% 

Motor Vehicles 

15% 


3.02.7 Intangihle assets and amortization: 

intangiblc assets comprise the vaiue of computer software. Intangïblc assets acquired 
separately are measured on initial recognition at cost and are carried at cost less 
amortization and impairment losses if any. Amortization is calculated using the Reducing 
Balance Method at 15% to write-offthe cost of intangihle assets, 

3.02.8 Revaluation of Property, Plant and Equipnient: 

The company revalued its Property, Plant and Cquïpmem (Land, Building and Plant 
Machinerïes) in the year ended 30 June 2018 by Ata Khan & Co + , Chartered Accountants 
dated on 03 August 2018 to reflect the fair vaiue (prevailing market price) of those classes 
of assets. "They applied '’Current Cost Method” to determine the fair vaiue of those assets 
which are in compliance with IAS-16 “Property, Plant and E-quipment". Revaluation 
Surplus has arisen Tk. 876,932,727 The increase in the carrying amount of revalued assets is 
recognized in the separate component ofequity under the head “Revaluation Surplus 1 !. 
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3.03 Valuation of ïnvcntory: 

Inventories are earried at the lower of cost and net realizable value as prescribed by IAS-2: 
“Inventories”. Cost is determined on weighted average cost basis. The cost of inventories 
comprises of expenditure incurred in the nonnal course of business in bringing the 
inventories to their present location and condition. Net realizable value is based on 
estimated selling price less any further costs expected to be incurred to make the sale. 

3.04 Financial Instruments: 

A Financial instrument is any contract that gtves rise to a Financial asset of one entity and a 
financial üability or equity of another entity. 

3.04.1 Financial Assets: 

Financial assets of the company include cash and cash equivalents, accounts receivable and 
ether receivables. 

The company initially recognizes receivable on the date they are originated. All other 
financial assets are recognized initially on the date at which the company becomes a party to 
the contract u al provisions of the transact ion. The company derecognizes a financial asset 
when, and only when, the contractual rights of probabiIities of receiving the cash flows 
from the asset expire of it transfer the rights to receive the contractual cash flows on the 
financial asset in a transaction in which substantially all the risk and rewards of ownership 
of the financial assets are transferred. 

3.04.1 (a) Accounts Receivable: 

Bills receivables are recognized at cost or net realizable value from the ordinary course of 
sales in the market whichever is lower, Bills receivables from foreign currency transactiqns 
are recognized into Bangladeshi Taka using exc bange rat es pre valling on the closing date of 
the accounts in accordance vvïth IAS-21: “The Effects of Changes in Foreign Exchange 
Rates”. 

3.04.1 (b) Advances, Deposits and Prcpayments: 

Ad vances are initially measured at cost. Aft er initial recognition, advances are earried at 
cost less deductions, adjustments or charges to other account heads. Deposits are measured 
at payment value, 

Prcpayments are initially measured at cost. After initial recognition, prcpayments are earried 
at cost less charges to pro fit and loss account. 

3.04.1 (c) Cash and Cash Equivalents: 

Cash and Cash Equivalents are earried ïn the Statement of Financial Position at cost and 
include cash in hand and vvith banks on current and deposit accounts, which are held and 
availabfe tbr use by the company without any restriction. The re is insignificant risk of 
ehange in value of the same. 

3.04. 2 Financial Liability: 

Financial liabilities are recognized initially on the transaction date at which the company 
becomes a party to the contractual provisions of the liability. The company derecognizes a 
financial liability when its contractual obligations are discharged of canceled or expire. 

Financial liabilities include payable tbr expenses, liability for Capital expenditure and other 
current liabilities. 
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3.04.2 (a) Accounts Payable: 

Liabilities are recorded ai the ainount payable lor settlement in respect of goods and 
services received by the company. 

3.05 Impairment: 

a) Financial Assets: 

Accounts receivable and other receivables are assessed at each reporting date to determine 
whether there is any objective evidence of impairment. Financial assets are impaired if 
objective evidence indicates that a loss event has occurred after the initia! recognition of the 
asset. and that the loss event had a negative effect on the estimated future cash flows of that 
asset. that can be estimated reliably. Objective evidence that fmancial assets are impaired 
can include default or delinquency by a deblor. indications that a debtor or issuer will enter 
bankruptcy, etc, 

b) Non-Financial Assets: 

An asset impaired when its carrying ainount exceeds its recoverable amount. The company 
assesses at each reporting date whether there is any indication that an asset may bc 
impaired. If any such indication exists, tbe company estimates the recoverable amount of 
the as set. 

The recoverable amount of an asset is the higher of its fair value less costs to sell and its 
value in use, Carrying amount of the asset is reduced to its recoverable amount by 
recognizing an impairment loss if, and onl> if. the recoverable amount of the asset is less 
than its carrying amount. Impairment loss is recognized immediately in pro fit or loss, unless 
the asset is carried at revalued amount. Any impairment loss of a revalued asset shall be 
treated as a revaluation decrease. 

3.06 Provisions: 

A provision is recognized in the statement of fïnancial position when the company has a 
legal or constructive obligation as a result of a past event. it is probable that an outflow of 
economie bene Hts will be required to settle the obiigation and a reliable est i mate can be 
made of the amount of the obligation. Provision is ordinarily measured at the best estimate 
of the expenditure required to settle the present obligation at the date of statement of 
fïnancial position. Wh ere the effect of time value of money is material, the amount of 
provision is measured at the present value of the expenditures expected to be required to 
settle the obligation. 

3.07 Taxation: 

Incorne tax expense is recognized in profil and loss account and accounted tbr in 
accordance with the requirements of 1AS 12: “lncome Taxes” 

a) Tax deducted by the authorized Bank on proceed realized from 01 July 2018 to 30 
September 2018 was considered as minimum tax undcr section 82(C). 

b) CurrcntTax: 

As per section 53BBBB of the lncome Tax Ordinance 1984 tax has been deducted at 
source from export proceeds @ 1.00% from OP 1 July, 2019 and the deducted amount 
is treated as the minimum tax undcr section 82(C). 

c) Deferred Tax: 

Deferred tax arises due to temporary difference deductible or taxable for the cvents or 
transact ion which is recognized in the Statement of pro fit or loss and other 
comprehensive lncome. A temporary difference is the difference between the tax 
bases of an asset or liability and its carrying amount/reported amount in the Statement 
of Financial Position. Deferred tax assets or liability is the amount of incorne tax 
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recoverable or payable in future periods recognized in (he current period. Therefore, 
deferred tax poiicy has been adopted by the management during the period. 

3.08 Borrowing Costs: 

This has been dealt with the requirement of IAS 23: “Borrowing Costs”. 

Borrowing costs relating to prqjects in commercial operatïon are recognized as expenscs in 
the year in which they are incurred. In respect of projects that have not yet commenced 
commercial production. borrowing costs are debited to capita! work in progress. 


3.09 Employee Benefits: 

The company taking initiativc to maintain eontribution plan tbr its eligible permanent 
employees in compliance with the provisions of IAS 19: “Employee Benefits”. 

As per Section 232 of Bangladesh Labor Act 2006. which States that in sub-section 2 'The 
Government may, by notifïcation in the official Gazette apply this chapter to such other 
companies as it may specify therein." And in sub-section 3 “Notwithstanding anything 
contained in sub-section (1) and (2). in ind listri al sector which is hundred percent export 
orientcd or which is hundred percent foreign invested. the government may, by rules, forthe 
bcneficiaries working in such sectors, from sector-wise a central fund consolidating buyers 
and owners, fund management board, determine amount of donation and procedure for 
recovery thereof, adopl rules for using money of that fund and relevant other necessary 
rules. Provided that, such board, may very prior approval of government adopt regulations 
for the purpose of this section.” 

3.10 Statement of Cash Flows: 

The Statement of Cash Flow has been prepared in accordance with the requirements of IAS 
7: “Statement of Cash Flows”. The cash generated from operating activities has been 
reported using the Direct Method as prescribed by the Securities and Exchange Rules 1987 
and as the benehmark treatment of IAS 7. whereby major classes of gross cash receipts and 
gross cash payments from operating activities are disclosed, 

3.11 Earnings per Share (EPS): 

The Company calculates Earnings per Share (EPS) in accordance with 1AS-33: “Earnings 
per Share” which has been shown at the bottom of the Statement of Comprehensive 
Income. 

Basic Earnings (Numerator): 

This represents earnings for the year attributable to ordinary shareholders. As there was no 
preference dividend, minority interest or extra ordinary items, the net profït after tax for the 
period has been considered as fuliy attributable tothe ordinary shareholders. 

Weighted Average Number of Ordinary Shares ontstanding during the period 
(Dcnominator): 

This represents the number of ordinary shares outstanding at the besinning of the period 
plus the number of ordinary shares issued during the period multiplied by a time-weighting 
factor is the number of days the specific shares are outstanding as a proportion of the total 
number of days in the year. 


3.12 Foreign Currency Transactions: 


Dragon Sweater aspinmng I rnirfiop 


■ inr> n■ r 



The financial records of the company are maintaïned and the financial statements are stated 
in Bangladesh! Taka. Foreign curreocy transaetions are recorded at the applicable rates of 
exchange ruling at the transact ion date. 

The major activities of the company were carried out in USD but recorded and reported in 
Bangladesh Taka as this is the reporting currency. 

The import activities were not subject to any exchange fluetuation. Only the unencumbered 
portions of export bills were subject to exchange fluetuation which was dealt through 
Statement of Comprehcnsive Ineome of the emity. Foreign currency transaction is recorded 
at the applicable rates of exchange ruling at the transaction date. 

Among the monetary assets and liabüities denominated in foreign currencies at the 
reporting date, only the export retention quota accounts were translated at the applicable 
rates of exchange ruling at that date. Exchange difference on sueh translalion was also dealt 
through the Statement of Comprehcnsive Ineome. 

The monetary assets and 1 ïabiIitïes. if any, denominated in foreign currencies at the 
reporting date are translated at the applicable rates of exchanges ruling at that date. 
Exchange ditïerences are eharged o ff as revenue expenditure / gain in compiïance with the 
provisions of IAS 21: The Effects of changes in Foreign Exchange Rates, 

3.13 Segment Reporting; 

No segment reporting is applicable tbr the company as required by "IFRS - 8: “Operating 
Segments” as the company operates in a single industry segment and with in as 
geographical segment. 

3 A4 Events after the Reporting Period; 

In compliance with the requirements of IAS 10: “Events after the Reporting Period”, 
provided additionai Information about the company's position at the statement of financial 
position date are reflected in the Financial statements and events after the statement of 
financial position date that are not adjusting events are disclosed in the notes when material. 

3.15 Related Party Discïosures: 

The company carried out a number of transaetions with related parties in the normal course 
of business and on arms' length basis. The infonnation as required by IAS 24: “Related 
Party Disclosures” has been disclosed in a separate note to the accounts. 

3.16 Comparative infonnation and General: 

Comparative figures have been rearranged wherever considered necessary to ensure better 
comparability with the current period without causing any impact on the pro fit and value of 
assets and liability as reported in the Financial statement. 
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30 Sept. 2019 


30 June 2019 

Taka 


Taka 


4.00 Property* Plant & Equipment 
At Cost/Valuation 


Opening Balance 

2,760,294,619 

2,760,294,619 

Add: Current year Revaluation Surplus 

- 

- 

Addition du ring the period 

- 

- 

Accumulated Depreciation 

2,760,294.619 

2,760,294,619 

Opening Balance 

1.108,089.802 

915,442,416 

Charged du ring the period 

42,077,086 

192,647,386 


1,150,166,888 

1,108,089,802 

Written Down Value 

1,610,127,731 

1,652,204,817 


The company revalued its Property, Plant and Equipment (Land. Building and Plant Machineries) in 
the year ended 30 June 2018 by Ata Khan & Co., Chartered Accountants dated on 03 August 2018 to 
reflect the fair value (prevailing market price) of those classes of assets. 'They applied "Currenl Cost 
Method" to determine the fair value of those assets which are in eompliance with IAS-16 Property, 
Plant and Equipment 1 ’. Revaluation Surplus has arisen Tk. 876,932,727 

The details of the above is given in Annexure-1 
5.00 Intangiblc Assets 
At Cost/Valuatiüii 


Opening Balance 


23.591.000 

23,591.000 

Addition during the period 

- 

- 



23,591,000 

23,591,000 

Accumulated Amortization 



Opening Balance 


19,192.401 

18,416.177 

Charged during the period 

164.947 

776,223 



19,357,348 

19,192,401 

Written Down Value 


4,233,652 

4,398,599 

The details of the above is given in Annexure-1 



Short-Term Investment in FDR 



FDR No. 

Name of the Bank 



4122020500005 

City Bank Ltd. 

1,478,086 

1,478.086 

4122020502006 

City Bank Ltd, 

] ,478.086 

1,478.086 

4122020486005 

City Bank Lid, 

588.684 

588.684 

4852005398001 

City Bank Ltd. 

314,568 

314.568 

4851175306001 

City Bank Ltd. 

283,317 

283,317 

4851175306002 

City Bank Ltd. 

399,668 

399,668 



4,542,409 

4,542,409 

The above FDR are kept as Hen with City Bank Ltd. 



In ven tori es 




Raw Materials 

19.01 

344.254,187 

368.814,785 

Packing Materials 

19.02 

78,478,458 

68,718,524 

Work in Process 

Draqo r Sweater & Spinnino Limited ^ 

4,512,478 

4,214,547 

Finished Goods 

19.00 

69.548,480 

72,548,754 


r' f 

496,793,603 

514,296,610 


Mastafa Golam Qudrii 







































30 Sept. 2019 

30 June 2019 

Fa ka 

Tn ka 


Trade Receivable ( Foreign) 

Wal mart 





Lidl 



324.875,482 

235,487,548 

Golden Tuch 



285,487,452 

168,547,878 

Centex 



235,428.457 

215,741,253 




845,791*391 

619,776,679 

Exchange Gain/fLoss) 



2,703,000 

8,409,267 




848,494,451 

628,185,946 

Exchange Gain/{Loss) 






Receivable In 

USD Rate 

Receivable In 

Receivable In 


USD 

BDT 

BDT 

Current Mark et Rate 

$10,041,354 

84.50 

848,494,451 

628,185,946 

Average Rate 

$10,041354 

84.23 

845,791,391 

619,776,679 

Exchange GainZ(Loss) 



2,703,060 

8,409,267 

Bi lis recei vable have been stated at their nomina] value. 

Bil Is receivable are aecrued in the ordinary course of 

business. AJI receivables have been considered as good and realizable. Trade Receivable is a monetary items, so 

exchange gaïn or loss bas been recognized to pro fit or loss 

in accordance with 1AS-21, Para-28. 


Receivable Ageing report is given below: 





Partv Name 


Not more tlnin 

90 days 

Above 90 days 
below 180 days 

Totaï 

Lid! 


354,875,482 

- 

354.875,482 

Golden Tuch 


215,487,452 

- 

215,487,452 

Centex 


235,428,457 


235,428,457 

Total; 


805,791,391 

- 

805,791,391 

Trade Receivable from Local Companies 




Dragon Sweater (BD.) Ltd. 



358,952,442 

377,973,83 1 

CD Acrylic Bangladesh Lid. 



22,145.478 

82,111,601 

Imperia! Sweater (BD.) Ltd. 



181.245.785 

230,547,513 




562,343,705 

690,632,945 


This is considered as fully secured and guaranteed payment by export letter of credit openmg bank against export 
order and is considered good & realizable within one year as per the terms of export letter of credit. The 
classification of receivables as required by the Schedule XI of the Companies Act, 1994 are given below: 


Sk 

Particiilars 

Amount in Ta ka 

1 

Receivables considered good in respect of which the 
company is fully secured 

848,494.451 

628,185,946 

11 

Receivables considered good in respect of which the 
company holds na security other than the de btor personal 
security 

- 

- 

lil 

Receivable considered doubtful or bad 

- 

- 

IV 

Receivables due by di rectors or ether officers & staffs 

562343,705 

690,632,945 

V 

Receivables due from companies under sarne management 

- 

- 

VI 

The maximum amount of receivable due by any director or 
other officer 

- 

- 

Total: 

1,410,838,156 

1,318,818,891 


A Schedule of bil Is receivable is given in Annexure-2 & 3. 
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'' weater & Spmrang Limited 

■ r : ' Golem Quddup 
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30 Sept 2019 


31) June 2019 

Taka 


Til ka 


10-0(1 Advance, Deposit & Pre-payment 



Advance 

10.01 

47,444,844 

44,735,339 


Deposits 

10.02 

950.000 

950,000 




48,394,844 

45,685,339 

10.01 

Advance 





Advance In co me Tax 

10.0 IA 

34,100,024 

30,843,425 


Advance Salary to Staff 


7,! 45.870 

7,548.450 


Advance against Expenses 

1Ö.01B 

5,149,100 

5,094.894 


Advance tor Fire Fighting's 


1,049,850 

1,248,570 




47,444,844 

44,735,339 

10.01 A 

Advance In conté Tax 





Advance Tax under Sectïon 53-BBBB 


33,943,984 

30,719,435 


Advance Tax from SND 


72,747 

40,696 


Advance Tax from FDR 


83,294 

83.294 




34,100,024 

30,843,425 

10.01 B 

Advance against Expenses 





Advance against Factory Supply & Chemicals 


1,252,400 

1,245,800 


Advance against Repair Sc Mamtenance of Machineries 


854,710 

745,870 


A d va nee aga i n st L ic e n s e Re n e wa 1 


685.470 

547,855 


Advance against Commercial Work 


758,240 

854,714 


Advance against Lab Test 


1.245.800 

1.345,875 


Advance against Cornpliance Audit Fee 


352,480 

354.780 




5,149,100 

5,094,894 

103)2 

Deposits 





Deposit with PDB 


250.000 

250,000 


Deposit with DESA 


150,000 

150.000 


Deposit with T&T 


50,000 

50,000 


Deposit with CDBL 


500,000 

500,000 




950,000 

950,000 

ll.OO 

Cash & Cash Equivalents 





Cash in Hand 


458,754 

945,877 


Cash at Bank 


177,172,113 

143.870.857 




177,630*867 

144,816,734 


Cash in hand represent a substantial amount as all most of all the transactions were made in cash, 



11.01 Cash at Bank 


Cash at Bank 

177.172,113 

143,870.857 


177,172,113 

143,870,857 

Bank Name 

The City Bank Lid. (CD A/c) 

6 

6 

The City Bank Ltd. (FC A c) 

169,507 

169.507 

Bank Asia Ltd. (CD A/c) 

98,547,458 

71,245.805 

South Bangla Agrïeulture Bank 

78.452.457 

72,451.826 

National Bank Ltd. 

2,685 

3,713 


177,172,113 

143,870,857 


3raöon $W03t0r Ü? Spinning Umited 

'V/pstfliër Gofam Qudrihm 

■ art&ninp Oiranfo 1 ' 










































30 Sc[Jt. 201V 

30 June 2019 

Taka 

Taka 


Ï2.ÜÜ Sliure Capital 
12.01 AuthorÊzcd Capital 

3 00,000.000 Ordinary $ harcs of Tk. 10 cach 

12.02 Issuetk, Subscribed and Paid up Capital 

158,700„000 Ordmary Sharcs of Tk. 10 cach fully paid up 
The shareholding posilion of the company are as under: 

Name of Shareholders 

Mostafa Go lam Quddus 
Mostafa Quamrus Sobhan 
Tasnia Quamrun Anika 
Shafla Sobhan Chowdhury 
Fazlutun Nes sa 
F auzi a Q uani run Tan i a 
CD Spinning Mills Limited 
CD Acrylic Bangladesh lid. 

Mrs Sadta Akhter 

Mrs Nasi ma Fcrdous 

A. $, Shahudul Huque Bulbul 

Tanzila Ferdous 

Mohammad Zahir 

Zacd Bin Zabit 

1PE Capital Limiled 

Pandcmic Tradc International 

NRB EQUiTY MANAGEMENT LIMITED 

Mohammed Ashraful Huque 

M. Shefaque Ahmed 

Dragon Infonnation Technology & 

Cümiiiunication Ltd. 

Sonah Life Insurance Company Limited 

MR.S.M, Iftekhar Imam 

Md. Raihan Ahmed 

Hoda Ah Selim Ahmed Mohamed 

All Remammg Ihiblic Shares 


3,000,000,000 3,000,000,000 




1,587,000,000 

1 >587,000*000 

No. of Shares 

i%i 



3,548,035 

2.236% 

35,480,350 

35,480,350 

26,067,822 

16.426% 

260,678,220 

260.678,220 

3.195,386 

2.013% 

31,953,860 

31,953,860 

3,433,436 

2.163% 

34,334,360 

34,334,360 

3.433,436 

2.163% 

34,334,360 

34.334.360 

11,373,608 

7.167% 

113,736,080 

113,736,080 

33,158 

0.021% 

331,580 

331,580 

33,158 

0.021% 

33 L580 

331,580 

250.000 

0.158% 

2,500,000 

2,000,000 

250.000 

0.158% 

2,500,000 

2,000.000 

240,000 

0,151% 

2,400,000 

2,000,000 

200.000 

0.126% 

2,000,000 

2,000,000 

120,000 

0.076% 

1,200,000 

1,200,000 

120.000 

0.076% 

i,200.000 

1.100,000. 

69,000 

0.043% 

690.000 

690,000 

- 

0.000% 

- 

1,613.000 

- 

0.000% 

- 

23,500 

200.000 

Q. 126% 

2,000,000 

2,000,000 

1.100,000 

0.693% 

11.000,000 

11,000,000 

3,240,000 

2,042% 

32,400,000 

32,400.000 

2,082,500 

1.312% 

20,825,000 

20,825,000 

- 

0.000% 

- 

100,000 

15.870 

0.010% 

158.700 

158,700 

1,000,000 

0.630% 

10.000,000 

10,000,000 

98,694.59! 

62.189% 

986:945,910 

986,709,440 

158,700,000 

100.00% 

1,587.000,000 

1,587,000,000 


13.00 Revaluation Reserve 

The company revalued its Property, Plant and Bquipmeiit (Land, Building and Plant Maehinenes) in the vear ended 30 June 2018 
by Ata Khan & Co.. Chartered Accountants dat cd on 03 August 2018 to reflect the fair value {prevail Jng inaiket price) of tlidse 
classes of assets. "They applied "Currem Cost Methcd" Lo deiemime the fair value of those assets vvhich are in compliance with IAS- 
16 Property , Plant and Lquipment" Revaluation Surplus has arisenTk. 876.932.727 


Open in g lïaïance 


Addition 
du ring the 
year 


Adjustment 


Adjustment 

of 

Deferi cd Tax 
Expenses 


705,862,165 


(22,746,032) 


773,115,233 


795,862,165 


Dragon Sweater & Spinning u' vi 

prv. -..'''tj——‘'i 

Mostafa Golem Qiidrïi 

Vfanacdnn 
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30 Sept. 2019 


30 June 2019 




Taka 


Taka 

Lons* Term Loan 





Opening Balancc 



329,032,643 

368,424,833 

Add: Interest during the period 



8,225,816 

34* 107,810 

Less: Paid during the period 



- 

(73.500.000) 

Closing Balance 



337,258,459 

329.032,643 

Current Post ion 



(30,659*860) 

(29.912.058) 

Net of Current Port ion 



306.598,599 

299,120,584 

Note: Long Term Loan amount to be paid in 1 1 (Eleven) ycars by 22 (Twenty Two) half yearly instaliments. 

Mortgased 64 decimals land along with all structures constructed or to be constructed thereon. situated withïn 

Distnet-Comilla. PS & SR. Office- Chowddagrar 

n ander Comilla CoJlcctorate, Touzï No. 252, , 

J.L No, 30. Mouza- 

ChanduL 





Bills Payable 





M/S, Active Ziper 



458,752 

542,81 7 

M/S. Labib Dyeing 



658,754 

1.245.758 

M/S: Nice Cotton 



258.754 

625,487 

M/S* Red wan packaging 



1.245.010 

214.785 

M/S. S.B.Trade 



658.595 

954.854 

M/S, Zhangjiagan 



1,325,487 

1,478,785 




4,605,352 

5,062,486 

E xc han ge (G ai n )/Los s 



8,190 

79,9.08 




4,613.542 

5,142,394 

Exchange (Gain)/Loss 






Payable In 

USD Rate 

Payable In 


Payablc in 


USD 


BDT 


BDT 

Current Mark et Ra te 

$54.598 

84.50 

4.613.542 

5,142,394 

Average Rate 

$54,598 

84.35 

4,605,352 

5,062,486 

Exchange (Gaïn)/Loss 



8,190 

79,908 

Bills Payable is a monetary items, so exchange ga 

in or loss has been recognized to profit or loss in accordance with 


IAS-21. Para-2 8. 


A Schedule of bil Is payables is given in Annexiirc-4* 


Payable ageing report is given below: 

Not more 

Above 90 days 

Total 

Party Name 

than 90 days 

below ISO days 

M/S, Red wan packaging 

458.752 

- 

458,752 

M/S. Labib Dyeing 

658*754 

- 

658,754 

M/S. S.BTradc 

258,754 

- 

258*754 

M/S* Zhangjiagan 

1,245,010 

- 

1,245,010 

M/S. Active Ziper 

658,595 

- 

658,595 

M/S. Nice Cotton 

1,325,487 

- 

1,325,487 

Total: 

4,605,352 

- 

4,605.352 

Liabiiities flbrExpenses 

Audi! fee 


50*000 

125,000 

Salaries, Wag.es Sc Rermmeration 


4.958.540 

4,208,754 

F u e 1 * W ater an d Po we r 


1,958,741 

2,985,475 

Rent Sc Others 


285,000 

285,000 

Worker's Profit Participation Fund (WPPF) 


17,781,666 

25,033,947 

15,098,033 

22,702,262 

Current Tax 

Opening Balance 


143,322,173 

90,958,212 

Add: Addition during the period (Annex-6) 


10,446,014 

153,768,187 

52563,961 

143,322,173 

Less: Adjustment during the period 

The details of the above is given in Annexur 


- 

- 

«ter «apirming Limited 153 , 768 , m 

e-6 

w lF| o t no ÖJröcto- 

143,322,173 

























































30 Sep. 2019 

30 Sep. 2018 

Ta ka 

Ta ka 


18.00 Revenue 

Revenüe 


Note: Causes of parameter's deviation: 

Revenue has been decreased due to global climate changed as a result sweater consumptlon bas been declined 
in globally that's why order quantity and unit prïce have also been reduced. 

19.00 Cost of Goods Sold 


Raw Materials Consumed 

19.01 

117.405.903 

305.843.666 

Packing Materials Consumed 

19.02 

46.425,629 

102,248,572 


163,831,532 

408,092,238 

Ad d: Work i n P roe e s s -Open i ng 

7.00 

4,154,876 

4,1 .54,876 


167,986,408 

412,247,134 

Less; Work in Process-Cïosïng 

7,00 

4,512,478 

4,154.876 

Total Consumption 


163,473,930 

408,092,238 

Add: Manufaeturing Overhead 

19.03 

29,612,485 

55,272,794 

Add: Deprecïation 

(Annexure-l) 

37,869,377 

43,345,662 

Cost of Product*on 


230,955,792 

506,710,694 

Add: Finished Goods-öpening 

7.00 

68,545,248 

68,545,248 


299,501,040 

575,255,942 

Less: Finished Goods - Closing 

7.00 

69,548,480 

68,545.248 


229,952,560 

506,710.694 

19.01 Raw Materials Consumed 




Opening Stock 

7.00 

321,587,542 

274.852,685 

Add: Purchase duringthe period 


140.072,548 

35-2,578,523 

Raw Materials Avaüable for Production 


461,660.090 

627,431,208 

Less: Closing Stock 

7.00 

344,254,187 

321,587,542 


117,405,903 

305,843,666 

19.02 Packing Materials Consumed 




Opening Stock 

7.00 

72,425,142 

51,425442 

Add: Purchase during the period 


52,478,945 

123,248,572 

Materials Available for Packing 


124,904,087 

174,673,714 

Less: Closing Stock 

7.00 

78,478,458 

72,425,142 


46,425,629 

102,248,572 

19.03 Manufaeturing Overhead 




Salary & Wages 


16,084.578 

31,054,875 

Fuel Water & Power 


6,245.854 

12,685.487 

Factor)-' Lease Rent 


375,000 

375,000 

Lab test Charges 


985.475 

1,898,550 

Store Sc Spares Ex penses 


754,875 

1,224,854 

Repairs Sc Maintenance 


158,655 

253,645 

Chemical Expenses 


958,475 

1,764,282 

Security Service Charges 


588,000 

588,000 

Un ï form Sc L i'ver ï es 


54,875 

125,487 

Medical Expenses 


35,875 

76,584 

Carriage ïnward 


1,548,758 

2,145.725 

Garments Print ing Sc Washing Expenses 


168,547 

269,854 

Import. Material Utiiization Declaration Expenses 


98,574 

124,585 

C & F Charges 


1,024,582 

1,887,584 

Entertainment 

Othcr Overhead ' ' " & SpilMig Limited 

425,487 

104,875 

685,795 

1 S 2,487 



29,612,485 

55,272,794 


Mostaf a Golem 

Manapfnr r 


322.454.854 682,432.506 

322.454.854 682,432,506 










































20.00 Operating Expenses 

Distribution & Selling 20.01 

Administratïve Expenses 20,02 

20,01 Distribution & Selling 

Salaries & Welfare 

B/L. Air Freight Charges 

Advertising Expenses 

Transpiration and Handling Expenses 

Re pair Sc Maintcnancc 

Salcs Promotion Expenses 

Traveling Expenses 

Courier & Handling Charges 

Buyers Entertainment 

L/C Charges Sc Gommiss ion 

Misc. Expenses 

Exchange Gain/Loss 

Depreciation (Annexure-1) 

20*02 Administrative Expenses 

Salary Sc Aliowances 
Reinu neration 
Board Meeting Fee 
Postage Sc Telecommunication 
Repair & Maintenance 
Vehicle Expenses 
Electric ity, Fuel Sc Power 
Printing Sc Stationery 
Subscript ion Sc Donaüon 
Entertainment 

Legal & Professional Charges 

Insurance 

Audit Fee 

Office Rent 

Conveyance 

Renewal Sc License fee 

Security Service Charges 

BTMA Expenses 

Depreciation 

Amotrization 

20*02A Board Meeting Fee 

Mr. Mostafa Quamrus Sobhan 
Mr, Mostafa Golam Quddus 
Mrs, Tasnia Quamrun Anïka 
Mrs. Sliafla Sobhan Chowdliury 
Mrs. Fazlutun Nessa 
Mrs. Fauzia Quamrun Taiiia 
A. M, Saidur Ra liman 
M. Jïnnat AEi Mian 

Vaqor, Sweater & Spmning 


Mostafa dolnm Qudete'- 



30 Sep. 2019 

30 Scp. 2018 


T aka 

Ta ka 


7,304,522 

13,219,052 


20,612,800 

26,443*305 


27,917,322 

39,662,356 


1,685,478 

2,148*750 


954,875 

1,265.848 


48,572 

75,487 


504,824 

1,221,458 


145,875 

398.754 


518,475 

1,258.425 


645,182 

1,954,875 


745*879 

1,425,487 


458,758 

958.695 


342.475 

758,452 


412*587 

789,584 


841*542 

963,237 


7,304,522 

13,219,052 


12.457*847 

14*575,860 


306,000 

306.000 

20.02A 

40*000 

40,000 


124,587 

286*954 


525.487 

1,255*845 


254.862 

535*425 


658.754 

1,258,754 


358,754 

669,854 


154,872 

295,870 


95,845 

142,584 


245,875 

554,875 


480*000 

480.000 


55.000 

55*000 


480,000 

480,000 


214,587 

412,548 


258,758 

625,487 


285*000 

285,000 


85,458 

136.245 

(Annexure-1} 

3,366*167 

3.852,948 

(Annexure-1) 

164,947 

194,056 


20,612,800 

26,443,305 

Chairman 

5,000 

5,000 

Managing Di rector 

5,000 

5,000 

Di rector 

5*000 

5,000 

Di rector 

5,000 

5,000 

Di rector 

5,000 

5,000 

Directer 

5,000 

5*000 

Independent Directer 

5,000 

5,000 

Independent Directer 

5,000 

5,000 


40,000 

40,000 


Ümrterf 


























2LQ0 Financial Expcnses 

Bank Charge & Gommiss ion 
Interest on Long Term Loan 

22,00 Non-Operating Income 
FDR Interest 
SND Interest Receive 
Exchange Gain/(Loss) 

Scrap Sales 

23,00 Basic Earnings Per Share (BEPS) 

(a) Profit After Tax (TL) 

(b) Number of Ordinary Shares outstandkg du ring the period 


30 Scp. 2019 
Taka 


30 Sep. 2018 
Taka 

2,875 

8,225,816 

1 ,245 
9.532,548 

8,228,691 

9,533,793 


288,457 

245,852 

2,849,652 

2,146,459 

958.457 

3*254,853 

4,096,566 

5,647J64 


48.814,627 

107,408.945 

158.700,000 

158,700.000 

Ö.3t 

0.68 


Note: Causes of narameter's deviation: 

Basic Earnings Per Share (BEPS) has been deel in ed due to reven ue as well as profil margin have also been 
decreased. 

24.ÜÜ (a) Net Asset Value (NAV) Per Share 


Share Capital 


1,587,000,000 

1,587,000,000 

Retained Earnings 


787,608,923 

716,047,364 

Reserve for Revaluation 


773,115,234 

795,862.165 

Nel Asset Vake (NAV) 


3,147,724.157 

3,098,909,529 

Number of Ordinary Shares 


158.700.000 

158.700,000 



19.83 

19,53 

Net Operating Cash Flow Per Share (NOCFPS) 

Net Operating Cash Flows 


18,665,371 

42.542,647 

Number of Ordinary Shares Outstanding 


158,700,000 

158.700,000 

Net Operating Cash Flows Per Share 


0 J2 

0.27 

Note: Causes of parameter's deviation: 

Net Operating Cash Flow Per Share (NOCFPS) has been deel in ed due to reven uc reduced. 


Cash Reccipts from Customers 

Opening A/c. Receivable from Foreign Cust 

9.00 


July '19 lo 

Sep T9 Taka 

619,776,679 

Add: Sale during the period 

19.00 


322,454,854 

Add: Opening Receivable from Inter-Compr 

9.00 


690,632,945 

Closing Receivable from Inter-Company 

9.00 


(562,343,705) 

Add: Foreign currency loss gain 

Closing A/c Ree e 1 va b ! e fr om Fore i gn C u s toi 

9.00 


2,694,870 
(845,791,391) 
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27.00 


28.00 


Cash Paid to Suppliers and Others 


Cost of Goods Sold 

20.00 

(229,952,560) 

Add; Closing lnventories 

16.00 

(496,793,603) 

Add: Opening Accounts Payable 

8.00 

(5,062,486) 

Less: Opening lnventories 

16.00 

514.296,610 

Less: Closing Accounts Payable 

8.00 

4.605,352 

Operating Ex penses 

10.00 

(27,917.322) 

Add: Closing Advance & Prepayments 

10.00 

(14,294.820) 

Add: Opening Accruals 

17.00 

(7,604,229) 

Less: Opening Advance Prepayment 


14,841,914 

Less: Closing Accruals 


7,252,281 

Less: Amortïzation 


164,947 

Add: Paid WPPF 


- 

Less: Depreciation 


42.077.086 

(198,386,830) 

Calcülation of Cash Gcncrate trom Operation 


July T 19 to 

Sep '19 Taka 

Pro fit before Tax 


57,769,215 

Add. Finance Cost 


8,228,691 

Add. Depreciation 


42.077,086 

Add. Amortïzation 


164,947 

Add; ïnventory decrease 


17,503,007 

Add; Debtors decrease( Local) 


128,289,240 

less: Debtors Increase( Foreign) 


(226,014,712) 

Less: Trade payable Decrease 


(457,134) 

Add : Advance decrease 


547,094 

Add : Liabilities for Lxpenscs Increase 


2,331,684 

Less : Investment Jncome from (SND) 


(288,457) 

Cash Gcnerate Erom Operation 


30 A 50,661 


29.00 Even ts After Reporting Period (IAS-10) 

There was no significant event thai has been occurred between Ralanee Sheet date and the date on whicli the 
fmancial statement are authonzed tbr issue. 


Sweater & Spmnmc? Limited 
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DRAGON SWlüATEK & SPI NN ING UMITKD 
l'iïcd Assels Schedule 
As »[ 30 September 21119 


AmiciLurc-l | 


Particulars 

Co si f Revaluation 

Rrtte 

Depreciatie^* 

Balance as 

on 30 

Sep 2019 

Bsdancc 

as em 

30 Sep 2018 

Gust 

Origin.il Cost 

Rt-vjiluatiun Cosl 

RjiJance 

Babi nee as 

(] ■■ 1 

J«Ey 2019 

Addilaun 
during the 
pertad 

lÏjilHiicf as 

on 30 

Sep. 2019 

Balanct 

as 11 !■ 

1 .Tuiv 2019 

Charged 

{Iniiiig the 

pcriud 

Balancc 

as on 

30 Sep, 2019 

Balance 

na tin 

1 July 2019 

Clun^td 
du ring llit 
period 

BbIhucc 

as en 

30 Sep. 2019 

Tefal 

Depreciatie n 
Charged 

Toütl 

Accumiilaled 

Deprecialnm 

Land A Land Devalopment 

94,440.000 


94.440,000 

0% 









256,500,000 

256.500,000 . 

Building 

682,938,563 


682,938,563 

10% 

285,886,537 

9,926,303 

295,812,838 

115,716.851 

9.976,7,35 

125,693,586 

19,903.035 

421,506,424 

776,218,384 

862,464,871 

Plant A Machinery 

597,437.258 


597,437,258 

L5% 

405,727,910 

7,189,101 

■112,917,01 1 

214,21 1,159 

12,627,323 

226,838,432 

19,816,423 

639,755,493 

508,621,527 

598,378,267 

Spart Paus 

52.402,683 


52,402.683 

15% 

16,969,134 

1,328,758 

J 3,297,892 


- 


1.328,758 

18.297,892 

34,104,791 

40,12,3,284 

Generator 

23,355,200 


23,355,200 

15% 

19,042,195 

161,738 

[9,203.933 

2, R 76,052 

'36,346 

2,912,393 

198,081 

22,116,331 

5,084.135 

5,981,336 

Boiler 

0,9.05,512 


6,905,512 

15% 

5,647,957 

47.158 

5,695,1 E6 

2,963,232 

37,511 

3,005.793 

84,669 

8,700,908 

2,173,180 

2,556,682 

Was! miu M ftohibt 

2,1UÜ,0ÜÜ 


2,100,000 

15% j 

1,650.084 

16.872 

E. 666,9 56 

E 32,867 

1,679 

1.14,546 

18,551 

E.80E.502 

476,140 

560.165 

Wcight Machine 

3 78,000 


173,000 

15% 

161,079 

635 

lüf ,714 




635 

161,714 

16,286 

[9,161 

Cleaiting Machine 

5,751.000 


5.751,000 

15% 

4,860.788 

33.383 

4,894,171 

2,021,866 

25.551 

2,047,416 

58,934 

6,941,588 

1.532,615 

[,779,571 

Trartsformer 

3.265,000 

- 

3,785,000 

10% 

2,39 È,933 

34,827 

2,426,760 

359,733 

6,222 

365,956 

41,049 

2,792.715 

1.600,9 IJ i 

1,778.792 

Famiturc &. Fitfure &. Decoration 

4,641,367 


4.641,367 

10% 

2,867,670 

44,342 

2.9] 2.013 




44,342 

2', 912,013 

1,729,354 

1,921,505 

Office Equipments 

1.724,820 

■ 

1,724,820 

10% 

795,141 

23,242 

818,383 

- 

- 


23,242 

818,383 

906,437 

1,007,151 

Cookeries 

72,.300 


72,3(30 

20% 

65,116 

359 

65,475 

- 

- 


359 

65,475 

6,825 

8,531 

Air Compressor 

2,797,800 


2.797.300 

10% 

1,720,189 

26,940 

1,747,129 

155,779 

2.695 

158,473 

29.635 

1,905,603 

1,155,757 

1,284,175 

Water & Gas installaties 

7,300,772 


7,300,772 

10% 

4,773,761 

63,175 

4,836,936 

490,577 

8,486 

499,062 

71,661 

5,335,998 

2,794,774 

3,105,304 

Computer & Accessories 

3,190,000 


1,190,000 

20% 

909,134 

14.043 

923,177 




14.043 

923,177 

266,823 

333,529 

Telephone & PAOX 

23,400 


23,400 

10% 

15,566 

196 

15,761 


- 


i 96 

15,761 

7.639 

8.487 

Electric insla Nat ion 

5,025,478 


5,025,478 

10%: 

3,902.337 

28,079 

3,930,415 

765.604 

13,243 

778,847 

41,321 

4,709,262 

1.61 1,531 

1,790.590 

Fire Fïgluing's 

22,048,100 


22,048,100 

10% | 

6.882.953 

379,129 

7,262,082 




379,139 

7,262,082 

14.786,0 S 8 

16,428,909 . 

C.C Camera 

720,293 


720,293 

20% 

611,532 

5,438 

616,970 



- 

5,438 

616.970 

103,321 

129,153 

Motor VeEiicI CS 

2,800,000 


2,800.000 

E 5% 

2.628,294 

6,439 

2.634.733 

381,723 

11, i 4.3 

8.92,864 

17,582 

1,527,597 

451,259 

530,89x1 

Total l'iitigible Assets: 

t T 5( 7,637,541. 

- 

1,517,637,546 


767,5117^11 

|9,33M,I54 

786,839,465 

3J(1,?81U90 

22,746x932 

363,327,422 

4 2,077,0 86 

1.150,166.888 

1,610 J 27,731 

1,796,690,356 

ERP Software 

23.591,000 


23,591,000 

1 5% 

[0.192.40E 

164,947 

E 9.3 5 7.34 8 




164,947 

19,357.348 

4,233,651 

4.980,766 

'Tol al ïnfiingible As sets:: 

] 

23,591,000 

- 

13,591,000 


19.192,4(1 [ 

164, L >47 

19,357,348 

- 



164,947 

19,357,348 

4,233,651 

4,980,766 


Allocatieii of Dcprecintinn 


.Vla nu factu ri nu 1 ).verhead 90% 

37,869,377 

DiStriliLition & Sdlinu l'\]H-nscs 2% 

841,542 

AtErtiinisiralive EKpettses 8% 

3:360,167 

Tütfll i 

41,1]77,I]«6 


ei & Spinmng Umiïed 


Intangible Asstls: Inlaiiijible ns$èi?i ure buijiy aitiorlizcd (<y l?% every year Du ring ibis permd inUirtgiblé assets is ainorti/ed by l'k [64,947 


o lam Quddu? 
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DRAGON SWEATER & SPINNING LIMITED 
Dcferred Tax Calcukition 

As at 30 September 2019 _ 

Amiexure-5 


Deferred tax assets/Hability recognized in accordance wïth the provision of lAS's-12, is arrived as follows: 

(A mou n £ in Taka) 


Partïcuïars 

Amount in BDT 


30 September 2019 

30 Jnne 2019 

Opening Balance 

85,654,397 

97,743,372 

Deferred Tax Liability /(Assets} as on 30 September 2019 

84,162,971 

85,654,397 

Increase/(Decrease) of Deferred Tax Liability 

(1,491,426) 

(12,088,975) 


As at 30 September 2019 


Particulars 

Carrying Amount 
on Ba la Ti cc Sheet 
date (Taka) 

Tax Base 
(Taka) 

Temporary 
Diffe rences 
(Taka) 

Fixed Assets (At Cost less Accumulated 
Depreciation)~Exciuding Land 

1,357,861.382 

653,819.059 

704,041,723 

Temporary difference for lease Assets 

- 

- 


Liability to Employees 

(2,683,632) 

- 

(2,683.632) 

Net temporary difference 

1,355,177,750 

653,819,659 

701,358,091 

Applicahle Tax Rate 



12% 

Deferred Tax Liability/(Asset) Closing 



84,162,971 

Deferred Tax Liability/(Asset) Opening 



85,654,397 




(1,491,426) 

M o v e m e n t o f D e fe r re d Ta x : 

- 



Transfer to Othcr Coniprchcnsïve Income 

Deferred Tax (IncomeVExpenses Transfer to P/L 

(1,491,420) 


(1,491,426) 


swgÊfer & Sp inning Limfiod 
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Dragon Sweater & Spiiming Limited 
Income Tax Liabilities 
As at 30 Sep. 2019 


Annex ure-6 


Particulars 

Amount in BDT 

01 July 2019 to 

30 Sep.2019 

01 July 2018 to 
30 June 2019 

Coniputation of Total Income 



Accounting Pro fit before other Income and Tax 

53.672,649 

284,564,641 

Add: Other ïnadmissible Allowances 



Accounting Depreciatïon 

42,077,086 

192.647,386 

Lcss: Items for Separate Consideration 



Depreciation as per 3rd Schedule 

17,234,132 

77,087,403 

Total Taxablc Income 

78,515,602 

400,124,623 

Rate 

12% 

12% 

A. Tax on Total Taxablc Income 

9,421,872 

48,014,955 

Olher Income 

4,096,566 

17,396,024 

Rate 

25% 

25% 

B* Tax from Other Income 

1,024,142 

4,349,006 

Total Tax Expenses (A+tl) 

10,446,014 

52,363,961 


Off,ÖDnS M'eat0rfiSpir!nni0i 
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